FTEFA 20174F9 H 19H

PHILLIPS, HAGER & NORTH

Investment Management®

PH&N E8:E

®EBIE

E&

Fa AR H LR R 2R 0 B
e, W EZ MRS P LT
IR i, USRHRARE AR

R EAN o

EE&HE

EVI € il
A G
Adv S
Adv &M

oz B
KA (S )

FH A BRI
ER

A A EHEX T
9%

i

AN B R
GEABETIR

R
AR S
b
LA
LSS

s FH40E
CAD RBF7400
CAD RBF6400
CAD RBF4400
2008%F11H

63.5

29.30

2.14

b HEE T 2 M 2

PRER A AR

SR

#

2

i
i
N
500

25

JIESN &
RBC BRERE A B

o

www.rbcgam.com

HBESH A E 201748 H31H
BEHE 1B %
o I 1.9
" o [HEAL 0.0
o sk 94.4
o EEKE 2.7
1ok B 2 1.0
o Iifth 0.0
&R BREH®R
TR 1.9
DiEES 17.6
E SEHTIE SR 16.0
&
{E(ERMA A RS R
BT RS 2o
xEb 34.4
AETR 19.4
TEE 13.7
I 115
Ykt 6.8
J<EiikEzra 5.5
T 5.4
Fy HEE 22
VNGE =S 1.0
{atpE e R 0.0
Bt 0.0
A 0.0

EEEEAH 8% 20174831 H

TEIEREEE =320
The Toronto-Dominion Bank 7.0
Royal Bank of Canada 6.6
Enbridge Inc 5.3
Bank of Nova Scotia 5.2
Quebecor Inc Class B 4.1
Brookfield Asset Management Inc Class A 3.8
Badger Daylighting Ltd 34
Alimentation Couche-Tard Inc B 3.1
Stantec Inc 3.0
Canadian Natural Resources Ltd 2.7
LT T H 84k % 44.2
A ST H A 58
AR IE H S 0
A H A H A 1
BEEH 59
$10,000/91& <
55 A

$23,877

7
60 EEERY
4y R A
2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | ZA4FiZ4
— — 475| 95 | -122| 75 | 329 11.1| -103] 214 -1.2 4
- | = 1 4 3 2 1 2 4 1 4 VYo7 8
—{EH =8 H ~MEH —4E =g A 4 sk BREER %
0.5 -0.5 -1.6 5.4 0.8 1.2 — 10.5 Hid
2 2 4 3 3 1 — — VYo7 8
610 609 598 569 415 302 141 — M4 E

©2017. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or
timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results. These pages are not complete without the disclosure

page.



FTEFA 20174F9 H 19H

PHILLIPS, HAGER & NORTH

Investment Management®

PH&N BEE &
S St

Doug Stadelman

Phillips, Hager & North & & &8

Doug & MERBEEDFFRAITE, 1E Phillips,
Hager & North $% & (Phillips, Hager & North
Investment Management) FAERF 5T 4T B M 4% ¥
HIARERL, 2 B BRSSO AR RIS L S
BAZERRT AT B RIEs S, B, Wi
RIS T A NI/ N SR B

BEE&RBEOH HZE 201798H31H

SEABRESIRS) AFiZ24* 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007
B 53 TR - - - = = = = = 007 — @ —
FIE — — — — — — — — — — —
958 — — — — — — — — 0.07 — —
ARG — — — — — — — — — — —
JE¥NEIE — — — — — — — — — — —
RE/RERA% #HE A = = HE A B +4
wfE 2010-2 60.4  2015-5 19.8  2014-2 18.1 — —
R 2012-5 -17.0 2017-8 0.8 2016-2 3.0 - —
F 11.2 9.2 10.3 —
HEFE 0 94 70 46 —
S EHUR % 73.4 100.0 100.0 —

W g DA A AR IR IR o

EEFTE HE 20174F6 H30H

PR GAR S — F MAER H T, 0
RN 2 M2 EIRERS TR .

Sleep Country CanadafE DU 7" T AR T
B, LUK T T T Y U R B
T, BERBIHA. Boyd Group WAEEEE
M A T JE, 4 HAE BT Y
RO, HERKIEZ BT ocL
Industries3Z S B Checkpointf £ 75 1T 4 4 i
BIA, (RPN AL TR/ 2 M2 6015
#. Quebecorfh:’:ﬂ%%%itﬁﬁ@E/‘]/A\a?\/ﬁ\
Rogers Communications & Shaw Cablef%, M¢fH b
Fto Dollarama MRS TR T SEAT, W HRIE
EHRENPTH IR A . e, SARES
B AT LA B B B Blackline Safety,
TR B U R, IR BT

R A AR 1, LAR bS8 B A R A A

R, GEOMERR, SESIERITENREE
IR R R TSR BUIN BT &
L R H AT R ACE AR, A RLAHHR
ARAYAFETT K . Home Capital 52— 251 & T HT ]
BB BORGPHSEEED, REXET
o MBI, Badger Daylighting® —2&
ZORUERATE , ISk, FRMTERHE H R
JEMERE, R WA AR IS R
BAREK, TS E I IEERLE . Element
Fleet I fH Nk, JEIAE A R ER W M A& H
B A SR A Ao AR 56 Y
M, SHREERBEENE AR,

RGHEFFET RS EERE. DERSE
HIAT], NIE T 2P A BRI A TR
BT HEBLT .

©2017. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or
timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results. These pages are not complete without the disclosure

page.



FTEFA 20174F9 H 19H

PHILLIPS, HAGER & NORTH

Investment Management®

PH&N EFiEE &
BRI B

RBCHE4 (RBC Funds)+ BlueBayZt4 (BlueBay
Funds)s PH&NZS(PH&N  Funds) XRBC
N EIRERG R B R4 (RBC Corporate Class Funds)
FHRBCERER G P/ B (RBC Global Asset
Management Inc.)j’%@@, GRS A RE 8 T

HERGHEATTREY K. RIS,
AR BERTRE S SRR,
BrAREAER, FrUR 1 [T 47 B
R, RS E AR AR, St Ao
TR s P, AR B RS & [a,
IR A SCSER N B S SR A
TN SRR AN, M T AT 7
WAREHR . B S A SZINERA R RR
(Canada Deposit Insurance Corporation) 3 fT:
BT R B A (R e 5 BB T35
B G AR ORI B 1 A P EREAE R IR —
B E L, AR A RE 2 B ] —IH
BG R e RSN RALE
HACHAEE), WASEUR N E HEL

Phillips, Hager & North g (Phillips,
Hager & North [nvestment Management, f&iF%
PH&N IM) ZRBCERBREFE LA 1] (RBC
Global Asset Management Inc., fiFERBC
GAM) H—EEH. RBC GAMAEPH&N
H4r (PH&N Funds) AR 4 S HUFN - B
AR PH&NIEA 13 B GBS 2 Phillips,
Hager & North Investment Funds Ltd. (f&iF%
PH&NIF), iff HPH&N Investment Servicesis
H2EH5 48 . RBC GAMAENNE K 25 ERAT
(Royal Bank of Canada) Z AFEHE G AR

VR A o

AP HRBCIRER B 22 7] (RBC Global
Asset Management Inc., &5 RBC GAM)HR
TR TN G RTER, fERBCEKE
EEHAT] HP AR BT A A L
PR R PERE L SERETEBERENE, A
T 7R BBROR A B Rt o ASSCHE Y
P TR B At S B A A T AR S A
FUIF R HIET, sSRG R e, AARAAT
WA BAAE GG iRk, HAE
HRIEEE R . 1025 H E ST 5
TR GG IS s B s K
TR M AR TR R G A B DR 28T

www.sedar.como

RBCH: 4 MIPH&NIE S 45 LB 7 H % [MER
(%) Lh20164F1 H 1 H Z20164F 12 7 31 HZ
SAERSTREEEL, W LAEELL T R E.

RBCZA FI&EHE 247 24 1 FRBA ST H 3R (%) LA
2016%F4 3 1H F20174F3 H 31 H 2 B B4R
YEHAE, ALMERA T T

e O RE AR BB S E AR T i 20164F
6 H 30 B RS B e o SRR FE B
SR RN AN R R A 201 AR RIRAITAY
A, OATRVE B S RAG G R L D

AFIHM AT HEIE B . BN
CEESINSVETIEADAibEPa = eIk ¥R
yNE = G

i = FUR VRS B R R A, AR
VER TR O ARAMEE, s EREAT
S OIRCEE

Priefhr R, (EHt25 2 1. BRI
B R B 5 SR TR Y B 15 H
EEME L ePAl e BRI & M SR,

IS EBA RS R R EREAER
KRB AN LR R, (R EmT
PR EER O S IER.

VU537 BT AR R A8 S VT A Morningstar
Research Inc. AR I RILE RS HER
& (Canadian Investment Funds Standards
Committee, I FRCIFSC) G M AH B TTRERE o
VU 37 B PAR J— Ber  SRB B 5
FHBIR) HAD B AT I, RPAE A siE s
Bo PUSM BT AR 53 AR A S 473 (9 AH
B, P LARER (1, 2, 3804). U\J:El/‘]Morningstar
VY 43 B SRR S I S 4 1 A R 1 B
2201747 H 31 HIRBL.

®/MNE K E 58147 (Royal Bank of Canada)
R fEMIEEFET . ORBCER
BRE A HE AN H](RBC Global Asset
Management Inc.)201 74F HMERT A o

AHIGEAMERSEZ R, WAL

©2017. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or
timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results. These pages are not complete without the disclosure

page.



